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Hopefuls face

off

e

at candidate forum

BY BRAD KADRICH
STAFF WRITER

Voters in the city of
Plymouth who want to know
more about the six candidates
running for the city commis-
sion in the November elec-
tion get a chance to find out
Tuesday night. )

That’s when the League of
‘Women Voters of Western
Wayne County sponsors a can--
didates forum at the Plymouth
District Library. All six candi-
dates were invited to the 90-
minute forum, which starts at
715 pm.

The candidates will be vying
for four open seats in the Now.

6. election. Two sitting com-~
missioners — Gerry Sabatini
and Dave Workman — will be
challenged by DDA chairman
Michael Wright, former commis-
sioner Anthony Guilliom, local
Realtor Christopher Lynn and
write-in candidate Jason Vorva.

Mayor Dan Dwyer and
Commissioner Michele Potter
are term-limited and can’t seek
re-election.

Each candidate will be given
one-minute opening and two-
minute closing statements, and
will be allowed two minutes
to respond to questions. The
questions will be submitted-
by the audience on note cards
provided by the League.

Voters who can’t attend the
forum, but who wish to ask
guestions, can submit ques-
tions by going to the League’s
Web site at www.lwvnww.org

- and pressing the “contact us”

button.

League officials are working
with Plymouth High School
staffers to tape the forum. The
tape will be provided to both
Comcast and WOW cable sta-
tions for broadcast a number
of times before the election.

bkadrich@hometownlife.com | (734) 459-2700

Boy says he pursued ex-teacher
charged with having sex with him

BY TIFFANY L. PARKS -
STAFF WRITER

The 15-year-old boy that
Stephanie Ann Stein has been
accused of having sex with tes-
tified Friday morning that he
still has feelings for his former
teacher.

“Yes,” the teen replied when
Stein’s defense attorney asked

“him if he loved the 31-year-old
Canton woman. '

The boy, who had Stein as
his teacher two years ago at
Plymouth Christian Academy,
took the stand at 35th District
Court during her preliminary
examination. -

The teenager testified that he
pursued a relationship with Stein
and said he had to convince her
to be intimate with him.

“She said she probably
shouldn’t do it,” he said.

The boy testified that their
relationship began in February
and ended earlier this month.

Stein, a mother of two young
children, resigned from her
part-time teaching position at
PCA in June.

Accused of having sex with the
boy at his house, her mother’s
house and at a hotel, Stein, who
was accompanied to court by her

husband, was bound over on two -

counts of third-degree criminal
sexual conduct, each a 15-year
felony; one count of using the
Internet to communicate with

~ aminor to commit a crime; a
four-year felony; and one count
of distributing obscene material
of a sexual nature to a minor, a

of his relation-
ship with his
former teacher
and that he put
avirus on Stein’s
computer, so he
could monitor
. its use. He also
Stein asked his former
~ teacher to send
him an explicit
picture of herself to his cell
phone and she complied.

In his earlier statement to
police, the teen said he “made”
Stein have sex with him but when
he was questioned Friday about
whether their encounters were

forced, be testified that Stein

acted out of her own free will.

Stein left court abruptly after
the judge set her circuit court
arraignment on the informa-
tion for Oct. 12 in Detroit.

Ifthe case goesto trial, Assistant
‘Wayne County Prosecutor Lora
Weingarden said the teen, who
nolonger attends PCA, will be
expected to testify again.

“He wasn’t thrilled about
testifying (at the preliminary
examination) but he knew once
he was subpoenaed that he had
to be here,” she said.

PCA, located on Joy Road

in Canton and run by Calvary

Baptist Church, has been
backed by the support of its
parents. School officials have
said they used proper proce-
dures when hiring Stein.

The relationship between
the two unraveled when the
boy’s mother caught Stein at
her home during the summer.

two-year felony. . Stein, who has been issued a
When cross examined, the $50,000 personal bond, was.
boy admitted that he had been ordered to have no contact with
untruthful about some aspects minors who aren’t her children.
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Jasmmg Millwood finished just a few spots’ out of the semifinals in the Miss

Mlchlgan USA pageant in Port Huron.

Coming of age

FOrmer'foster child‘has 0vercomé‘adversity

BY BRAD KADRICH
STAFF WRITER

Jasmine Millwood and her
sisters spent a good deal of their
childhood bouncing around the
foster care system.

They’d go to one foster fam-
ily, and then children’s services
agencies would try — unsue-

cessfully — to reunite them with -

their biological parents. When

it didn’t work out, the girls were
shipped back into the foster care
system.

They suffered physical abuse
and mental abuse, the kind chil-
dren’s services officials say can
cripple a child’s self-esteem and
confidence.

That’s why it was so special for
Millwood, 19 and a Plymouth

Township resident, to step onto .

the stage at the McMorran

Place Theater in Port Huron last

weekend for the Miss Michigan
USA pageant.

Tt was, she said, the latest step '

in her journey to overcome her
upbringing and showed, she
thinks; that she’s all grown up. -
“I've never done anything
like this before,” said Millwood,
a Canton High School gradu-
ate now attending Schoolcraft.
College. “Until I was a freshman
in college, I didn’t have any con-
fidence. Me being up on stage .
ina bathlng suit is a side of me -
nobody s ever seen.” :

-+ BILL BRESLER | STAFF PHOTOGRAPHER

THE MILLWOOD FILE

l Who: Jasmme MI"WOOd
WAge:19 gl
= Resmence Plymouth Townshlp o
- ® Education: Canton High School

. grad Schoolcraft Colleqe stude it
n Famny Adoptuve father, Rlchard, |
Reaume; sisters Caimi and Fawna
M Hopes: To be an orthodontist

Locals wait
for state
‘solution

BY TONY BRUSCATO ' .
STAFF WRITER

While local government officials weren’t toe
concerned about a possible short-term state gov-
ernment shutdown as legislators battled over how
to resolve a $1.75 billion budget deficit, local busi-
ness owners were planning to feel the pinch in the
pocketbook.

“We've been told they’d suspend liquor opera-
tions, just stop deliveries,” said Veno Hesano,
owner of Pilgrim Party Shoppe on Ann Arbor
Road. “We're scheduled to get a delivery Tuesday.
‘We could sell what we have on the shelves, but @
that may be it.

“We have officially been told that in the event of

_ apartial state government shutdown, the lottery
terminals won’t operate after the close of business
on Sept. 30,” he added. “At that time, we would
have to secure all lottery tickets and supplies, and
there would be no cashing of lottery tickets.”

- Plymouth-Canton Schools administrators
watched closely as the state: Leglslature con-
templated a resolution to the fiscal crisis before
Monday’s deadline for a balanced budget.

The biggest question for the district is whether
any shutdown — short or long — would force
delays in the next state foundation allowance
check, due Oct. 20. -

“We could probably limp through October if
it was delayed,” said Patricia Brand, assistant
superintendent for business services. “If we had
problems with the Nov. 9 payroll, we would prob-
ably delay paying vendors and pay employees. We
could use our line of credit, but it’s limited, about

- a payroll’'s amount of money.”

Brand said each payroll period totals about $4.5
million in salaries.

Please see STATE, A7

AN ACCIDENT? |
Millwood’s physical participa-

tion in the pageant was almost

~accidental. She gota letter in the

mail and was going to discard it
before a conversation with her
best friend, Lindsay Burke, who
urged her to reconsider.

-Burke, 19-and a Canton resi-

~ dent, kneéw Millwood’s life story, |
“and thought entermg the pag- -
eant might be a way to show how

much her friend had overcome.
After some caJolmg, Burke was
able to convince Mlllwood to

“enter.

“She’s been through so much

~inherlife, with her childhood

and everything,” Burke said.
“It’s not something she would

.- have done. If she hadn’t called

me, I'm sure she would have just

~ forgotten about it. But I told her, -

‘Why not do it, have fun, meet

‘some new frlends, and have a hr
, good tlme'«”” :

Please see MILL\'IOOD. AS e

{,wlldcat royalty

~Matt Lewandowski and Sara Rudolph are the 2007
~ Plymouth High School Homecoming king and queen.
- Friday night's halftime festivities had a Teenage Mutant

~ dance team, had to do a quick change to join the team
" and perform in the halftime show.

BILL BRESLER | STAFF PHOTOGRAPHER

Ninja Turtles theme. Sara, a member of the Saberettes
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St. John's concert . Michigan University Organ while walking, climbiﬁg stairs and Eligibility & Insurance
Professor Pamela Ruiter- or rising from a seated posi- Information. At the conclu-
St. John's Episcopal Feenstra, early music orches-  tion. Grip strength for open- + sion of the presentation there

Church hosts “Cosmopolitan
Connections,” an early music
concert featuring cantatas
of the 17th-century German
master Dieterich Buxtehude
and solo harpsichord works by
Johann Froberger.

The concert takes place
7:30 p.m. Friday, Oct. 12, at
St. John’s Episcopal Church,
574 S. Sheldon, in Plymouth
Township. Admission is free.

Performers include
renowned singer/organist
Deborah Friauff, Eastern

tra on period instruments,

- small professional choir.

For more information, call
(734) 453.0190, Ext. 16.

Aging well

The Plymouth Community |
.Council on Aging hosts

Heartland Rehabilitation’s
“Balance & Posture and Grip
Strength” health screening
10:30 a.m. Monday, Oct. 1, at
the Plymouth Cultural Center.

Screenings are for both men -

and women to insure safety
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ing bottles and turning door-
knobs. Call (734) 453-1234,,
Ext. 236 to sign up.

Blood drive

The Plymouth Post Office
hosts a blood drive for the
American Red Cross 11 a.m. to
4:30 p.m., Wednesday, Oct. 3,
at the main post office on Beck
Road.

Appointments are avallable,

but walk-ins are-also welcome.

To schedule an appointment,
call Barb Mitchell, (734) 453-
6111.

Tailgate party

The Canton High School
Student Congress hosts a com-
munity tailgate as part of their
Homecoming celebrations
4:30-6:30 p.m. Friday, Oct. 5.

Everyone is invited to come,
there will be games, face
painting, and music for enter-
tainment. Food items include
a Carvel Ice Cream Stand and
hot dogs, chips and pop for
sale.

The event takes place in the
Canton High School parking

| 1ot outside the football stadi-

‘um, with the kickoff at 7 p.m.
vs. Wayne Memorial.

-Museum dinner

Weldon Petz, Lincoln collec-
tor and historian, will be the
guest speaker at the Plymouth
Historical Museum’s annual
dinner 6:30 p.m. Saturday,
Now. 3.

Petz will speak on “The
Music of World War I1,” and
will include music he played
while a military band mem-
ber. The museum will have a
special exhibit available for
the evening: “World War II
and the Homefront.” In addi-
tion to the catered, sit-down
meal served by Main Street
Catering of Canton, there will
be a silent auction and raffles.

Tickets are $50 per person

Amaze-ing performer

Local performer Mark Amaze will perform at 8 p.m., Oct. 6 at the Village
Theater at Cherry Hill's Biltmore Studio (50400 Cherry Hill Road). Mark has
been performing his comedy, sleight of hand, and illusions for many years.
He has been the featured performer at comedy clubs and events around the
country. Every show involves members of the audience. He brings Vegas-
style entertainment to each and every show. Tickets for the show, which

is limited to 80 people, are $15. Show is for age 21 and up. There will be a

cash bar. For tickets or more information, call (734) 394-5300 or visit www ‘

canton-mi.org/villagetheater/.

until Oct. 13; after that, the
tickets are $60. Tickets can be
purchased at Michigan Made,

-830 W. Ann Arbor Trail, or

at the Plymouth Historical
Museum, 155 S. Main Street, .
both in Plymouth.

For more information,
call the Plymouth Historical
Museum at (734) 455-8940.

Choir concert

The award-winning P-CEP
Choirs, under the direction
of Jennifer L. Kopp, will join
with the P-CEP Orchestra
and Symphony Strings, under
the direction of Catherine
DePentu, for a collaborative
Fall Concert 7 p.m. Tuesday,
Oct. 9, in the Salem High
School Auditorium.

The choirs will feature a med-

. ley of Motown classics, music

from the film Dreamgirls, and
the musical My Fair Lady, as

- well as works by Joseph M.

Martin, Moses Hogan, John
Rutter, and others.

The choirs will also debut
a new choral arrangement
of This Is Halloween from
the film A Nightmare Before
Christmas, arranged by PCEP
Choir sophomore, Matthew
Dempsey. In addition, Mr.
Tim Schoenherr, the Arts
Coordinator for the Plymouth-
Canton Community Schools,
will pick up the baton and
conclude the concert as the
special guest conductor for an
arrangement of the traditional
Shaker tune Simple Gifts, fea-
turing the combined talents of
the over 300 students in the.
PCEP Choirs and Orchestras.

Tickets are on sale now at a
cost of $4 each pre-sale and
will be available at the door
on the night of the concert
for $5.00 each. Tickets are
available from P-CEP Choir
and Orchestra students as
well as from Room 1603 at
Salem High School. For more
information please contact the
P-CEP Choir Office at (734)
416-7765 or visit www. peep-
choirs.org.

House calls

The Plymouth Council on
Aging will host a brief pre-
sentation by DRS, Inc., “Our
Doctors Make Housecalls,” 11
a.m. Tuesday, Oct. 16, at the
Plymouth Cultural Center.

The presentation will
include an Introduction
of DRS Inc., Services
& Programs Available,
Individualized Attention

will be a free light lunch and -
snacks.

For more information, call
(734) 453-1234, Ext. 236, to
sign up.

Smith School spree

Smith Elementary School
hosts its fifth-annual
Shopping Spree fund-raiser 4-
8 p.m. Friday, Oct. 12.

. The event features more

- than 25 home-based business-
_ es that will have their product
" line available for purchase.

Come check out the raffle, too!
Proceeds from the $1 admis-
sion and the raffle go directly
to the Smith Elementary PFO.

Smith Elementary is located
at 1298 McKinley, a block west
of Harvey. For more informa-
tion, call (734 454-4389.

Miller Woods walk

The public is invited to
enjoy the colors and smells of

~ autumn on a walk through

Miller Woods Sunday, Oct.

* 14. Walks will begin at 2, 2:30
- and 3 p.m, and will highlight - :

how animals, trees, and flow-
ers prepare for winter. Miller
Woods is located on Powell
Road between Beck and Ridge
Roads in Plymouth Township.

A 2008 Miller Woods calen-
dar is planned and orders may
be placed that day. Proceeds
from the calendar sale will be
used to further the goal of the
Friends of Miller woods which
is to inspire responsible stew-
ardship of this historic forest
through education and com-
munity awareness.

Make a Difference

- The Plymouth Community
United Way sponsors “Make
a Difference Day,” 8 a.m. to
noon Saturday, Oct. 28, meet-
ing at the Plymouth Salvation
Army headquarters, 9451 S.
Main in Plymouth.

Volunteers are invited
to help rake leaves, clean
yards and provide light
labor (replace light bulbs
and smoke-alarm batteries,
ete.) for senior citizens in the
Plymouth-Canton community.

Morning refreshments, lawn
bags and other supplies will be
provided. Volunteers should
bring rakes, garden tools and
gloves.

To register, call the

‘Plymouth Community United

Way, (734) 453-6879 before
Oct. 18.

Join the 248,000 afea residents who have
“chosen an IHA doctor. Visit ihacares.com,
or call 734.995.2950 }

can be a big plus.

Today’s 60+ generation is the most active, involved,
energetic generation in history. Not content with slowing
down or coasting through life, they prefer to age gracefully,
“enthusiastically — and, thanks to IHA, healthfully.

IHA understands the unique health concerns of the 60+
generation. Fact is, we offer specialized expertise to address
their varied and special healthcare needs. You'll be glad to
know we offer a complete roster of preventative services
covered by Medicare — we also accept nearly all health
insurance plans. Our senior expertise ranges from Family
Medicine and Internal Medicine to Radiology and

- Gynecology practices. We even offer Clinical Research,
Comprehensive Skin Care and a new Pharmacy. Not to
mention the ability to partner with leading local specialists
to provide the most thorough care poéSible. It’s all here.

Parents? Loved ones? If someone close to o you is 60+, IHA

el
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Members of Plymouth Masons Lodge No. 47 take part in the invocation at the ceremony to fay the cornerstone of the new Park S:de project, which is going
_ up on the site of the former Masons Lodge on Penmman

Developer keeps promise to Plymouth Masons

BY TONY BRUSCATO
. STAFF WRITER

In a traditional ceremony
that dates back to 1738 in
Scotland, members of the
Masons Plymouth Rock Lodge
No. 47 laid the cornerstone
of the Park Side project on
Penniman Avenue Tuesday .
morning.

The event took place on the
site of the former Plymouth
Masonic Temple, demolished
nearly a year ago to make way
for the modern, three-story
complex.

“It’s bittersweet because
we're sorry we lost the build-
ing,” said Lary Smith of
Plymouth, a member of
Plymouth Rock Lodge No.

47. “The important thing is

It's great they've asked us to

come and lay the cornerstone in

 the old, traditional way.’

LARRY SWITH, Plymouth Mason ’

Masonry isn’t a building. It’s
people and a way of life of
those pegple.

“It’s great they've asked us to
come and lay the cornerstone
in the old, traditional way, "he
added.

Following the 1nvocat10n
about a dozen Masons and
representatives of Meridien
Development — owners of
Park Side — watched as the
cornerstone was cemented in
place on the southwest corner

~of the building, and in ceremo-

.nial fashion was found to be

square, level and plumb.
The Plymouth Masonic
Temple, constructed in 1927,
was home to the Plymouth
Rock Lodge until a couple of

_ years ago, when upkeep costs .

of the old building made it

- necessary to sell the prop-
‘erty. Meridien bought it for a

reported $1.2 million.

“When we purchased the
building, we promised the
Masons we would uphold the
traditions of the Masons, and
do something that showed

respect for the traditions of the
Masons and city of Plymouth,”

developer Fabian Ciavaglia
of Meridien said. “It was very
1mportant to us to keep our
promise.’

- “When the bulldlng is com-

pleted, we plan to put a plaque
on the first floor in honor of
the Masons, and maybe use
some of today’s pictures as

‘part.of the display,” he added.
As for the $4 million project,

Ciavaglia said it’s on schedule.
“By the end of the fourth
quarter, we should be ready -
for residents to move in,
we have about half sold,”

" Ciavaglia said of the 18 con-

dos on the second and third
floors which range from
$260,000-$300,000. “We're
still negotiating with a
couple of tenants on the first
floor.”

-Ciavaglia said he’s negotiat-
ing with a restaurant and wine
shop for the main floor.

tbruscato@hometownlife.com | (734) 459-2700

known as a great hospital. But, we

It’s not going unnoticed. Soluclent
recently evaluated hospitals from
around the country and named St. ‘
Mary Mercy one of its ‘TOP 100.

Not surprising when you

consider our recent adva‘ncements:

00>

St. Mary Mercy Hospital named one
of the nation’s 100 TOP HOSPITALS®

St. Mary Mercy is'zilr‘eady e

one roof.

are on a never-ending mission to

become even greater - ® Our orthopedic program at our

Center for Joint Replacement offers .

a coordinated approach that puts you
on the “Road to Recovery” quicker.

Our new Cancer Center integrates
multi-disciplinary cancer care under

e Qur new Heart & Vascular Center

radlology

uses the latest technology for
cardiovascular care and mterventlonal

o Our Emergency Center promise

Bathey finally

a done deal

i
{

BY TONY BRUSCATO
STAFF WRITER

After nearly 30 years, the
16-acre tract of land known
as;the Bathey property is
about to be back on the
Plymouth tax rolls.

Mayor Dan Dwyer is
expected to sign a deal with
executives of Connektiv
Communities of Royal Oak
Monday afternoon, com-
pleting the sale of the land
for a reported $2.27 million.

Connektiv originally
agreed to purchase the

. property in March 2006 for

$3.1 million. However, as
aresult of the current eco-
nomic conditions that are
forcmg homeowners to sell
their homes for less money,

commissioners lowered the

price earlier this year in an -
effort to get rid of an eye-
sore along Mill Street.

“Given the economy and
the increasing debt we've
incurred on this property, we
just wanted — at this point -
to get it back on the tax rolls
to recover our casts, which is
just over $1 million when it’s
said and done,” Dwyer said.

“It’s an eyesore, and not fair

to that neighborhood.”

As part of the deal,

" Connektiv promised to tear

down the old factory by the
end of the year. As for when
construction could begin,
Dennis Griffin of Connektiv
said he’s not certain, consid-
ering the current economy.
“It’s tough across the
entire market, but I think
we have a competitive
advantage because of the
appeal of Plymouth as a tra-
ditional, suburban location,”
Griffin said. “The plan is
for mixed use, but we don’t

:

know what the proportion
of the uses will be.”
Connektiv currently has
two condominium proj-
ects under construction in

- Plymouth, one on Amelia

Street and the other on
Hamilton. Both have been
stalled because of slow
housing sales.

The city gained ownership
of the Bathey property in
January 2003 after alengthy
court battle with former
owner William Flynn, who
failed to pay $3 million in
back taxes, interest and pen-
alties over a 20-year period.

Dwyer said after the city

- recoups about $1 million

in back taxes and related
costs, the remainder will be
divided among several tax-
ing authorities, including
Wayne County, Plymouth-
Canton Schools and
Schoolcraft College.

With the city netting -
about $1 million from the
deal, Dwyer said the only
decision commissioners
have made is.to use about
half of it to increase the
rainy day fund.

“We (commissioners) know
we want to cap our rainy day
fund to about $1 million,”
Dwyer said. “The only other
decision we've made is to not

- use the money to increase

any long-term costs, such as

- hiring more staff.

According to
Finance Director Mark-
Christiansen, the city’s
rainy day fund - which
can only be used in dire
emergencies - is $550,000.
Christiansen said the fund
legally can be as high as 15
percent of the general fund
budget, which would cap it
at about $1 million.

- Annougnéing i
Loyalty Savings

ensures you will see a physician in 5 N .

25 minutes or less. ' ' ;
$25,000 and ab0ve balance
$10,000 to 524,999 — 4.25%y

SO to $9 999 — 1 25%py

o -Our Michigan Bariatric Institute has
a proven track record of weight loss
leading to healthier lifestyles.

When you do the math, it all
adds up to one great hospital proving
to be even greater. Find more at

WWW.Stmarymercy.org.

~ Q?p ST. MARY MERCY
greater than

A MEMBER OF €%y TRINITY HEALTH

Great doctors and nurses. In your own backyard.

*Annua! Percentage Y;elds (APYs} are accurate as of 9/26/07, Account fees coulé reduce eami gs Rate may change after account is opened. Not. available
for public units. Other restrictions may apply. Customer. must maintain an open and active checking account at Flagstar Bank with at least.one | ..
automat;g, recufring transaction monthly to quahfy for the Loyalty Program and the advertised rates. Offer cannot be combmetf with coupons or other
special offers.
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Investors should keep to fong-term goals in volatile market

I was just about ready to jump
back into the market and then
all of a sudden the market
shot up. Should I wait?
Iwish I knew what was

going to happen with the

. market over the short run, but
I don’t. The market is volatile
and irrational in the short
run. My general view is if your
goals are long term then it
makes sense to jump in. After
all, there is just as good a
chance it goes up over the next
few months as it goes down.
Investors should never attempt
to time the market. They
should make decisions based
on goals and objectives.
- We live in-a world

- where everything changes
constantly. Two months ago,.
the Dow broke through the
14,000 mark for the first
time in history. Everyone

CANTON CINEMA

www.6QTlcom

734-844-FILM

Ford Rd.
1 Mile West of IKEA

THEATERS

Priced Right

~ DETROIT’S BEST
MOVIE DEAL
ALL LOUNGER SEATS

ALL DIGITAL SOCUND
ALL STADIUM SEATING

BIG SCREENS
$4.oo AL SEATS |

$ 6 g o 0 EXCEPT rtnuu EVE.

Free drink refills & 25¢ corn refills

Saturday & Sunday 10 & 11 AM
FIREKOUSE DOG (PG) .
- SHOWTIMES 9/28-10/4 ) No passes
Ll © THE KINGDOM (R)
bt 11:40, 2:10, 4:40, 7:10, 9:40
PLAN (PG) .
b 11:50, 2:20, 4:50, 7:25, 9:55
jud 600D LUCK CHUCK (R)
12:30, 2:45, 5:00, 7:15, 9:30
FRI/SAT LS 11:45
& SYDNEY WHITE (PG-13)
11:30, 1:55, 4:20, 6:45, 9:10
54 FRI/SAT LS 11:35
™ MR. WOODCOCK (PG-13)

=R E E
200z.DRINK
with $2.50 purchase
of 460z, bag of buttery popoom

was excited
about the
market and
the economy.
If fact, many
pundits were
discussing.
when the
market would
hit 15,000. A
month later,
the Dow fell
below 13,000.
At that point in time, TV
commentators were talking
doom and gloom and the
conversation was not how
high the Dow would go but
how low it would go. .

" The results unfortunately
were that many investors
bailed out of the market. Now,

Money Matters

Rick Bloom

ORGSR

" here we are a month later and

the Dow has gained nearly
1,000 points and once again
near all-time highs.

- Investors will drive

themselves crazy by trying to

‘time when to buy and sell. It’s

better to spend time making
the proper-allocation in your
portfolio.

T've been to a couple of

your library speeches and
enjoy your straightforward
approach to investing. I was
at a talk by another financial

" adviser and when your name

came up he was not happy.
He said that you must get
paid by no-load mutual fund
companies to promote their
funds. Do you?

No. I have never received
any sort of compensation
for any investment thatI
recommend whether it is on
my radio show, column or in
my office. '

Alot of financial adv1sers,
or as I prefer to call them
financial salespeople, don't
like me because I tell investors

to be aware of fees and costs.
For as long as I have had the
privilege of deing my radio
show and writing my columns,
I have had to putup with -~
people who are not happy with
my message.
As I have stated may times
in the past and I'll confirm
it once again here, I receive
no compensation whatsoever
from any mutual fund family
or mutual fund association.
There are three types
of financial advisers -
— commission-only, fee-
only and those that charge
both commissions and fees.
I am a fee-only financial

adviser which means my sole .

compensation comes directly
from my clients. Whether my
firm consults on investments,
or actually manages the -
client’s portfolio, we receive
no compensation whatsoever
other than directly from our

An exceptional home-like setting for Active/Alert, .

Memory Impaired, Frail/Recovering and Alzheimer’s residents.

-24 Hour Professional Staffing .
-Private/Semi Private/Barrier Free
-3 Home Cooked Meals A Day
-On Call Nurse Practitioner

-Planned Activities

|
. [

-Wander Secured/Enclosed Courtyard
-Medication Management

-Daily Housekeeping & Laundry
-Incontinence Management

-Beauty & Barber Shop

8121 Lrlley, Located between Joy & Warren Roads

7
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I'have chosen this path .
because I believe it does not
create a conflict of interest.

A financial adviser who
charges commissions makes
his/her compensation from ..
buying and selling securities
and in many cases also
receives what is known as
trailers.”

Trailers are typically pald
by mutual fund companies
or variable annuities to
the adviser for as long as
an investor maintains that
investment. So, ifyou buya -
variable annuity, year after
year money from your account
in the form of higher fees is

‘paid to the salesperson.

. I'believe commissions
create a conflict of interest
because you don’t know if the -
salesperson is working for your
interest or for their own. In
addition, when the company

gf

‘a $m¢/e wcﬂe S’W Bite!”

e A Lmle Taste of Authennc
Mrddle Eastern Food Now in Canton!

offers sales incentives such

as free trips to sell certain -

products it creates additional
conflicts.

“That said, the best
commission salespeople I
know never worry about
commission, they worry about
taking care of their clients.
Unfortunately, too many
commission-based salespeople

_ only look at what ends up in

their pocket.

I always have and always
will work only on a fee-only . -
basis. I want it clear that my
loyalty is not to-the underlying
investment but to the client.

Rick Bloom is a fee-only financial
Aadviser. Observer & Eccentric readers
can submit questions at- moneymat-
ters@hometownlife.com. For more -
information, visit Rick's Web site at
www.bloomassetmanagement.com.
You can hear Rick noon to 3 p.m.

Sundays on WDTK 1400 AM.

Healthy - Fast - Fresh

Come experience fresh-baked breads and stuffed pies,
tdstg sandwlches hearty subs, and a cold deli filled with
e drps salads and vegefable items. Fresh
; juice, smoothies and homemade ice
cream are prepared with only the finest
ingredients. And don't forget to taste our
friendly fries! Friends Bakery & Subs is.
» ready to serve Canton with a
smile, a warm atmosphere and

- Between Hdgger’rg & Lilley

: 734-844-0&80‘

Open: Sun.-Thurs. 8 am-Il pm
Fri.-Sat. 8 am-12 am

a clean environment.
Only Halal Meats Served!

E08545620

call Tod:
734-354-

851 S. Main Street

Plymouth
/

¢

Dr. Adam Mashike

Hours
- M,W,TH
8 30- 10 00 & 11 00-12 00
3 00-4 00 & 5:00-7:00
| "TUES

e 5 00-6:00
- Workshop 6:00-6: 45

Closed FRI & SAT

If you want to get
safe, effective, and &
 satisfying care for ||

The Gregory Family: Kendal! Dave
-Jim, Jack, Jill and Sarah

your family
- Call Dr. Mashike
- for a FREE
Consultat/o_n

one year now!

caffeine to stay awake.

“All Of Us Are Better!”
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